16.

17.

18.

19.

20.

(b) Examine the canons of taxation.
ailfledfinde  Garuppliu@nd  Qsrerenssamer
Thsgss1 O L6 eflardEs.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Examine the relationship between average
revenue and marginal revenue. .
sprafl aumemi wpmd @ndfow eimarissrea
GSHTLiTEamaT 6T SIS D6 eflamsiss.

Define perfect competition. Point out itk
characteristics. How is price determine under it?
GhlepeiGLT iy ereimmed erevmen? DIS6T @I seT
wrenel?  Gugid  apwpBlanpetiGumquid  eflee
ereveurm plirewruid Qe é e ?

What is profit? Explain the profit forecasting
methods.

Qerud  erampred  ereman?  Gogib  @aorLisdar
epamanBledlliy wpanpsemeants Libfl oloréEs.

Explain details the causes and consequences of
inequalities of income.
QU(HEUML T HPSTRE Samen
ellenena | HenaTuLd B rTuis.

GITIT 6O0T Bl SENGITIL LD,

What is fiscal policy? Discuss the objectives of
fiscal policy. ;
BélsCareteans erapred ereman?  FlHEQamaranauden

Grrasnigaer LD elerd.
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SECTION A — (10 x 2 = 20 marks)
Answer ALL questions.

Write a short note on variable cost?
LrpibGleae) Lpbl Hmy @HliL cuemrs.

2. What is meant by marginal revenue?
Boifflene au(meuri GTETDITE) 6T 6TEw?

3. Define the term monopoly. ih
poniflend — auenrwieny Qeuls,

4. What is meant by monopolistic competition?
phoifewiGUm iy eremmed ereran?

5. . Define the term wind fall profit. '
GrHTLTyTE b HigGrar Sl Sssgmig Georuld
updl euenrienn Qetis,

6.  Write a short note on net profit. .
ey @erub Lpdl £ GO euanys,
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10.

"

11.

12.

What is per capita income?

SEVIT GU(THEUTILI GTEITDITED GTEIEMT?

Write short note on NNP.
Hlar Csflw e pusd upd Hy GOy euemrs.

Define the term revenue expenditure.
supeuTl Gewey LD euenrenn Qeuis.

What is meant by CGST?
wHHw spler LawTkisEr wWHDID LenflsEnssTe elifl
GTGUTDITE) GTEIa?

SECTION B — (5 x 5 = 25 marks)

Answer ALL questions.

(a) DBriefly explain the private cost and social

(b)

(a)

cost.
gaflwri Gswe| wbHoD gups Gswe] LD
S(HEHONSG 6NeTHEGS.

Or
What is the difference between real cost and
opportunity cost.
o awrenlod Gleavey wHmIb eumiting Qeaweysefiu
Gaumuir(&eir Wwirenau ?
What are the different kinds of monopolies?
womflenwuller LwCeugy euanssear Wreneu?

Or

2 ' 2536

165.

(b)

(b)

(a)

What is market price? How it is determined?
spons elene erenpTE ETETET? SiF ereUeTY)
Blirenmutd QaiutiuGSlewg?

Briefly explain the innovation theory of
profit. s
Qarugder LssTss Carlur® udHH sHEHLTS
eflermd G s.

Or
Distinguish between gross profit and net
profit. _
Qurés @eorub  wppw  Hey  Geruses
CaupupsHsaT_ 5.
What are the difficulties faced in its
calculation of national income?
Csflu aumeaura sasdHLiurg ebdléEn
G rFsanamEer WTene. ?

Or
Explain the various concepts of national
income.
Gsflu aumeurds Lpdlw LOGap SHESIEHMET
eflendEe. -
Briefly explain the reasons for increase in
government expenditure. =
2§ Qewe sdr HaALLISDHETET &iTyemTThGemerT
F(HEGLOTE edlemdHEéa.

Or
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