(@) wssiger wdugs 1/2 uridleen Lefl oy
el "@@GU@I}J BIDI@LL  @lry L
- el g gl THS51S Camerr e, Beid 2 girer
ApgeSil i cir ofliiy T28,000. :

(FF) HSlwelldlgn 8:3:2

(Bmgj'essﬁm“ aflLiphisamer Qamegr () DD )
WEG, PO sawHEG gL Sy
BlenediegHl L1 Qen e Sigreug gefilulles Slepioglés
iﬁl]g;@gu_lm?@amu,umm‘ '

20.  Explain the rules laid down in ‘Garner

Vs Murray’
case,

st Vs aoCir euipesdlanar e, .
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BFA21 — FINANCIAL ACCOUNTING — IT

~ Time : Three hoﬁrs

SECTION A — (10 x 2 = 20 marks)
Answer ALL questions.

1. What do you understand by Brach accounting? -

- Hlemen ST (G HG 6T i} ereueumm . yiilpgl”
Q& menor(he_araTmiil?

2.  Branch Adjustment Account — Explain.

Senarafai (s a;smég ~ efleul.

3. What are Departmental Accounts?

FIEM EIT(T &6 &G ST GTEnmTeD 6Temen?

4. What are the need for Departmental Accounting?

gl savédler Cpama LITena?

What do you understand by hire purchase system?

" gA

‘UL ang LSTETIpse (panm eTanmTe eremar?

6.  Explain the kinds of repossession.

QU@L sear Slaiu QUGS eTanuiger Quimmer o mis.

23579
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19. Pavi

and Kavi are partners sharing profits and

losses in the ratio of 8:2. Their Balance sheet a5 on
31.3.2011 stood as under:

Liabilities
Creditors
Bank loan
General
" Reserve
Capital
A/Cs:

Pavi

Kavi

¥ Assets ‘ T
72,000 Cash 24,000
18,000 Dehtors 38,000 :

Less: PBDD 4,000 34,000

20,000 Stock 46,000

. Investments. 40,000

Furniture 30,000

70,000 Machinery 66,000
160,000 i

40 OOO 2 40,000

On the above date, they admitted Ravi for ];’4*h
share in profits on the following terms:

(a)

(b)
(c)

Ravi brings in capital proportionate on his
share after all adjustments and T 16,000 for
goodwill out of his share of 20,000

Depreciate furniture by 5%.

Half of investments were taken over by Pavi

- and Kavi in their profit sharing ratio and

" (d)

remaining valued at ¥ 28,000

New ratio will be 3:3:2

Prepare the Revaluation A/c. Capital Alc and
Balance sheet after Ravi's admission.

10 2579

12,

(b)

(a)

s & S¢
BN

Biga  eflhLieneicy;

Glerou(pd  ellupmigEsner
sawrgdlever Huimt Qe s,

Qsran®  Hever

T
Glgsm_é;;r_a EyEE Hemerudan iB,OOU
Senens e srsdenear SGwg 45,000
el Lignest 60,000
gbuarih 5,000
G5y Qeweyser 2:000

Heoverficr Qmd orsdlen wHuGeer wHISE
Qewius apruichidene: e erafled g Hemapen L
eflpueanuiler cost plus 20% meuggl eflhLienen
Qsiiflng). Hever Guoement 5% afley QumElpm,

PETEUNBHITE.

Or
Explain the objects of branch accounts.
slenens sewd@aal o Corasnaamen eflaur,

Explain the difference between branch and
Departmental accounts.

Saner aw&@m@m SHOHDETT FEMEHDEHD o 6Tan
Geumiim_.ig snewr cSland: 5&

3 2579
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13.

iR

B

(a)

(b)

(a)

Explain any five bases for the ailocation of 18.

Common expenses.

durg Gesvesa @ asreais mbs B e

QLI ereiens aliierés.

Distinguish betwezen Hire purchase and

Instalment system.

aurens Glemarirse (penaiGh Il end &aemsn

pemEELD o erer Geugilirl iy e eferdEs.
Jr

Draw a Hire purchase trading account

specimen.

aurLens  Dameipse apenpulflenr  eSlwmumyé
sanrsdlen rlflesw efllardgs.

Draw up profic and loss appropriaticn alc
specimen in partnership accounts.

Qoru pli sfss Had samrédedar wrdfaw

G(PBHIS,

O

4. 2579

Malar purchased a ‘machine on hire purchase
system on 1.1.2003. The terms of payment are four
annual instalments of ¥ 12,690 at the end of each

year. Interest is charged @ 5% and is included in

-the annual payment of T 12,690.

Show Machinery a/c and hire vendor account in
the books of Malar who defaulted in the payment
of the third yearly payment ‘where upon the
vendor repossessed the Machinery. Malar provides

- depreciation on the Machinery @ 10% p.a. on the

reducing balance.

LDAGUEN STenLieUiT G(h QIBSITE®E UL ans G}m&@gab
1.1.2003 © jemm
Ganemapsed LgHysdlen lgiuaiuied prang a0

Seuena | (Lpanmudied eumalfl e,
satmanipapuiler e@® gapegn T12,690 ew
en® Qoisude Qemiss Caiam@d. el ly. 5% s
pLIEmETITerT aseuﬁé;é]msumﬁn T Qauis, 3
pd sowamwy Cegigsrsd FubHnd ublapsd
Qelwin Lg. wiear @Qubdrsdneg 10% p.a.

Caulnrend samrédle Olarem® e drarmi,

q 2579
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Rama Departmental stores has two departments
A and B. From the following prepare departmental
Trading account.

 Purchases:

at a total cost of

Opening stocl{

Dept A — 400 Units,

Dept B — 600 Units.
Sales:

Dept A — 900 Units @ % 75 per unit

Dept B — 2100 Units @ T 45 per unit.
_Assume that G.P. rate is uniform for both the
departments.
prLr Senmer Blneiann ;gaarreaﬂl_m Qr;euur@ SN DSENET
Qenan(® edrerg peapGu A wpmi B. earme@mb
efuptisener Qanan® seopsni efwmuryé seamddamar
g Glas.

Dept A — 1000 Units } :

 QEmaTpsa: :
gianp A — 1000 Un;':ts Qurssh
glaom B — 200.0 Units & 1,10,000

QA&TL_&8& Fr&G:
gienm A — 400 Units,
gienp B — 600 Units.
AhLeern:
glanp A — 900 Units @ T 75 per unit
gieop B — 2100 Units @ T 45 per unit.
@Lnrrg,g, oo e.%]g,m Blran () giennsED @wsmurres
Q...G{TG‘FIQ]

g 2579

‘What is the mtercst chargeable to the
_partners?

In a partnership, partners are charged
interest on drawings at, 12% p.a. During the
year ended 31. 12 2012, a partner draw as

follows: "
o
Feb 1. 1,500
- May 1 5,600
June 30 1,500
Oct 31 6,600

Dec 31 2,000

@0 slLrarmould, smiLrelldar a@uban

Ssren eullg 12% p.a. 31.12.2012 wemepu
Gadludieh @am gl Lrefluflen et efigib.

z
Sigaufl 1 © 1,500
@it 5,500
soen 30 © 1,500 : S
21&GLTuT 31 6,500
g #OLIT 31 2,000

sa L refluflar er@inden Bgmar eul g eremar?

5 2579



10.

i

What issacrificing Ratio?

Slirs eflflsib eTesmmed areen?

What do you mean by Hidden Goodwill?

LGN MPS mm'mﬁuq GT6UIM (TED Grénam?

What is Realisation accd,unt?

Sirey s 6@ 6TEvDTed Greven?

How to treat unrecorded Assets and Liabilities?

e g A TSI TS

QETHE EE@ETUILD,

- QuImDIILSENETILLD GTELGL T 68T d(E; B &Gl ?

SECTION B — (5 x 5 = 25 marks)
Alnswe‘;' ALL questions.

(a) From the 'fdllﬂ\ving particulars prepare a
branch account showing the profit or loss at

the branch.

: 2
Opening stock at the branch 15,000
Goods sent to the branch 45,000
Sales 60,000
Salaries, - 5,000
Other expenses 2,000

Closing stock could not be ascertained but it
18 known that the branch usually sells at cost
plus 20%. The branch manager is entitled to
a commission of 5% on the profit of the
branch before charging such commission.

2 2579

uedl bomh sefl G meimhd sangnent i Gantibdmer
3.2 aanp elaspdie UNGs GCamran( eimpslemmen.
seuirasetler @Al Hees @dliy 31.3.2001 Qe

QU(HLOTY:
QusrmiciL e ¥ : largIHaaT : 2
sLafpGant 72,000 Qprésid 24,000
G RIE) 16l 18,000 sLamellsar 38,000
(i meg) Sy 20,000 (-)e.m.5.
Wwpd . es566 4,000 34,000
. HEWTEG: . FITE(ES Saity 46,000
Liel) . 70,000 @psed® 40,000
s6d 60,000 <=epamer 30,000
BusSnd 66,000
2,40,000 2,40,000
('Emg')@sffﬂuﬁh."_l_ Cadlufed yail eraniieuany 1/4% LikiflhE
Ll salLmeflsen e e slssean  SaTalmn
BlLbE@maIHEHEE 2-LL{H

(o) 7eft gagerw unfpeg T16,000 wpzd
wanonsan, 20,000 penodiilen LksTEea|D
Qamam(®) eubSHT. . e

(=) siemmseatien Gauinreard 5%.

2579



w

15. (a) Goodwill is valued on the bagis of three years
purchase of average profits of the preceding
four years. The profits of previous four years
were  2001: 16,000, 2002: ¥20,000,
2003: 18,000, 2004; 26,000, Find the value
of goodwill. _ :

penodliblanen Sareuhid sliurhisear Ceram® 3

QUL Qararipsdema BraE uen® gy

w9 sersdl@s. 2001: 16,000, 2002:

¥20,000, 2003: 18,000, 2004: T26,000.

Orx -

(b) What do you understand by ‘Piecemeal
distribution’? ;
&pmeney el HCWTED cramians LHH e,
"SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

16. A head office invoices goods to its branch at cost
plus 50%. Branch remits all cash received to the
head office and all expenses are met by the H.O.
From the following particulars, prepare the
necessary accounts on the stock and debtors

~system to show the profit/ loss at the branch.

g T
Stock on 1.1.09 Goods returned
(Invoice price) 27,900 by debtors 3,600
Debtors 1.1.09 20,400 Goods returned
Goods invoiced to to H.O. by branch 4,500
. the Branch “Shortage of stock 1,350

(Invoice price) 1,638,000 Discount allowad 600

6 2579

Cash sales

Credit sales

Cash collected

from debtors

SEDEEHLD

z

75,000 Expenses at the
93,000 branch

91,200

G GURMSID

Bad dehts

EETENIENL.ILI

16,200

600

Slener

Siaiasifng efleneluguieme cost plus 50%

- A@Ldl@assgl.  deoer  sergienl il S@@EEs)
CeeeflpGly  goemn  ogewssdd QU
Vel @G&@J@Lﬁ Aluphisaner Qaren(® Henatulen

6@ wpmib  sLemefsefiar  wpmpuid  Hoar
sflenan swImT OlEies.
£ ¥
Bl && ETES ;..l 2009 LTI 60 & WLITETT 48} (HLbLY
(Samanti s ig) 27,900 wigSu Quigpadr 3,600
siemeflgan 1.1.2009 . 20,400 dleer senaano .
el enaii iy diedld ' DIAIELIG0 3
Hlenendi e‘:yé:@aamst} AumsL sener
.r_“I‘IQ)lI'JL.rﬂIug,; 1,563,000 Sminfug 4,500
Qs o9 pisenen 75,000 wppEsam syEs 1,850
sist eBldLienen 93,000  =andlss seneri. 600
. sgmreflaai b Qupn - EmemGen
Clyirdsih 91,200 Ggaey 16,200
@.m‘ufra'sal_eil_' 600
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