1.1.06 31.12.06

(¢5-) (€m.)
LA 40,000 60,000
GL_eTeT&eT: 30,000 g 40,000
Qprésto 2,000 1,000
U mid) 10,000 9,000 .
aLalhGgriT 15,000 25,000
CarhHuLrs Gla’-a}lm; ' 5,000 ° 8,000

waarsglenart Qumnmer 3,000 2,000

1.1.066) Qs LSESLILIG. aUkid]l @ HLiL bemTed auridl
SiMsms L 31.12.20006, cumdl Cod  euangliLibm
wqebLiT 20066 ar@ésiiuL. snGsree 5. 2,000 ibs
HERTI DT LiewToTSELILIL eSleene.
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APRIL/MAY 2019

BFA11l — FINANCIAL ACCOUNTING - I

Time : Three hours Maximum : 75 marks

SECTION A — (10 > 2= 20 marks)
Answer ALL qiestions.
1 What is ledger?
CuCr (B eranmmed erenan?
2 What is suspense accoun=?
<SIGT.DI S| H6MT45(E GTEDITE GTET6s?
3.  What is depreciation?

CHUDTILE Greih e erebian ?

4. Write the formula for caleulasing straight line

mathod of depreciation.

. CpiCGan@® Gaiorear panriila samsd® Qeliouspanen
GSHNE 6155 '

5.  What is fire insurance poiizy?

& sMUSEL (R USSHLD erennre eTeimen?
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10.

1k &

w

What is average clause? -

srnefl e apeop Fm @Ml euanrs.

What do you mean by trial balance?

By Canganar aranLigen QLimmeT erean?

What is mean by gross profit?

QLorge LD Granmired eraver?

What is single entry system?

@nenml LSle] (penn ETaTDITED GTaen?

What is statement of profit and loss?

Gaomil pUL i Dléens erenmima cretmer?
SECTION B — (5 x 5 = 25 marks) .

Answer ALL questions.

(a) What are closing entries?-Why are they
necessary for preparing final accounts?

Qo udeysdt  aeuer  wreeu?  Emid
sas@eeT sunflsghn  Qumps  Sienel e
P& LTaTEIES G(HeLILIQE@man?

Or

2 : 2577

Mr. Xavier has maintained his books by single
entry method. From the following details,
calculate profit for the year and a statement of
affairs at the end of the year. Rs. 1,000 (Cost)
furniture was sold for Rs. 5,000 on 1.1.2006. 10%
depreciation is to be charged on furniture.
Mr. Xavier has drawn Rs. 1,000 p.m. Rs. 2,000
was invested further capital.
1.1.06 31.12.06

(Rs.) (Rs.)
Stock 40,000 60,000
Debtors -30;000 40,000
Cash 2,000 1,000
Bank . 10,000 5,000
Creditors 15,000 =~ 25,000 .
Outstanding expenses 5,000 8,000
Furniture (cost) 3,000 2,000

Bank balance on 1.1.2006 is as per cash book but

the bank overdraft on 81.12.2006 ‘is as bank
statement. Rs. 2.000 cheques drawing in Dec. 2006
have not been encashed within the year.

Hm. Cselwi ~ ppeopls LHey apld saTsEE
upmoflsdont. Spsrapd efursdalmbs @TUH®S
saPlngs Hoe oféms surids 1.1.0660
5. 1,000 < ssafee Bepsoa 0. 50000

aflpuener @ape 108 Cplismend.  Sjeud  LIZD

ep. 1,000 er@iiy Qedigm. 5&@,5@ (PBEOTE €. 2000
WESOH Qe L g,
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13,

(a)

(b)

(a)

On 1.1.2015 a company purchased
5 machines at Rs. 10,000 each. On 1.7.2017
the company purchased another 2 machines
for Rs. 10,000 each and paid Rs. 1,000 for
installation expenses. Accounts are closed on
3lst December every year. Annual
depreciation is 10%. On 31.12.2017 the
company sold the machines purchased on
1.1.2015 for Rs. 30,000. Prepare Machinery
account on diminishing balance method.

1.1.2015 ojenmi eap Bimiold mibs Qwibdymisenar
getainanyid g 10,000 ez  aurtidig.

172017 syerm oips Hmwd Couy @Qpan(

Quipdlrisemer geiCloumammib 5. 10,000 eSaib
aumidl  Qunpssise Qeoeuns | a. 1,000
Qeisdlug. @alamm <@m@D  Gabui
Slor  sams@sdT  (pussLLLLE. S
Gguinentd 10 szefsin. 1.1.2015 siemm aummifuw
Quibdlrhismer  Sips  Hmwd @ 30,000
apevmuiled @upAys semés sumase,Lb.
Or

What are the causes of depreciation?
GpuinransDanen & jamiise ).

A fire occurred at the premises on 81.12.2007
destroyed a greater part of goods. Stock at
1.1.2007 was Rs. 6,000. The stock saved was
Rs. 1,350. The gross profit on sales was 30%
and sales amounted to Rs. 15,300 upto the

date of fire and purchases amounted to
Rs. 10,350. Prepare a statement of claim.

Lo 2577

(b)

(c)
(d)

Debit Credit
- * Ras. Rs.
Cash | 2,000 i
Debtors 80,000 -
Trade expenses 1,200 -
Purchases 50,000 -
Advances : 5,000 -
Bank balances 11,200 -
1,63,000 1,63,000
i Adjustments:
- (@) The closing stock was Rs. 18,000.

One month’s salary is in arrear.
Two month’s rent has been paid in advance.

Provide 10% for doubtful debts.

spanamib elupmsaialmbg 31.12.20078E, ewimuimy
Geru UL s/ Lopd Gouubleos Ghlubsar

ST ClEwg.

LD alrey
- o
(pged = 60,000
&L apGHTT o 19,000
eSmiienar - 64,000

13 25717
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14.

(a)

errg,aa BeomLih

(5 m@;m&@a@)
aflpLemande sarPliigsstuc L g, § oflussiss,
Yne Bmbs sradlean iy . 15.000. smiSl 6
BoneuarsSi b Calaliue. Geudig.u
QareavaaniLs asafm, ﬁha,

Prepare Trading Account of Archana for the

year ending 31.12.2017 from the following
_ information.

Opening Stock
Purchases

Freight inwards

Wages
Sales

Purchase Returns

. Sales Returns

Closing Stock
Import duty

Rs.
80,000

8,60,000 -

52,000
24,000

14,40,000

10,000
3, 16,000
1,00,000

30,000

e seaicsafembg: 31.12.08b rGem@

(Plg QUL U{LD

<9, 00T (D& S e

SSIWITLITT Semrés@ &Lmfl&EaeuLD.

Qait_&a arsdlapLiLy
Clanerpsen

.
80,000

Siigesneilan

8.60,000

2577

55%

Gampflanio

Stock on 1,1,1997 _
Purchases from 1.1.1997 to the date of fire 5,00,000

2006 gameul lad ep. 50,000 wliiGerer Quindlybems
@pigd eummslwerenmt. 20071 eupLb Ooae 1 Gl
am@sors . 10000 wHlbera  Qubsrens
euTkIdlL|erermT. 2C081D au(mpL-tb erliged 1ib Gadl . 6,400
aer Quidyd eurmdlueramt. 20081 ammLtd g
30 Gsd 2006 eu@id mereifl lib Gsdusm
el ep. 8,000 pHULLWDS €. 6,000
edpsiil gl <piEd eeiGairm eumLLd abuifie
31> Gl semsE b, BTHA Gl BubSy
GEMEERG  BIEE G:U@I'_Lb' surfliésen. Coeib
Gziinrand 10 #56igid @up‘éﬂqgﬁlm gqua;esaﬁ]mmuﬁ]su

&HETE S QLD -

A fire occurred on 25t April 1997 in the godown of
a firm. From the following figures ascertain the
claim to be lodged :
' ' Ras.

1,25,000

Wages 1,00,000
Manufacturing expenses 50,000
Sales from 1.1.1997 to the date of fire 7,50,000

The gross profit ratiollis 15%. The stock salvaged
was estimated at Rs. 37,500.

11 9577



EJSL.G%[eBG?T

Iﬂ‘L‘DL'?GTTLb

BUTL_ENG

Quréad
sLenmeflser’
cuanflsg Geaoser
QaEmapsL I
ST Q%w@&g@
ouridl @iy

FA&S_L_OGET :

(o) @udssrsdmoy . 18,000

(<) @@ wrs #buend Qar@&siiuL Geaemr(Hib.

(@) @nan( o1

Ly
0 t{ﬁ‘

11,000

2,600

2,000 -

80,000
1,200
50,000
5,000
11,200

 auyey

20,000

1,63,000

1,683,000

Qar@&siu_[Hererg,

GUITL 6 &

(m) puss_a sy 10% gpuisg)s.

14

(penanlly

@
(i)
(i)

(iv)

(v)

- (b) Rectify the following errors.

Sale of old machinery Rs. 1',000 ‘has
been entered in the sales book.

A‘ sale of Rs. 250 to Abbas & Co. has
been debited to him as Rs. 520

Haridas pays Rs. 200. This amount has
been credited to Hariram,

A purchase of typewriter for Rs. 5,000

cn credit has not been entered in the
books. ST

The total of discount column debit side
of cash bgok is Rs. 100 short.

ShEraid eup smeT & Qais.

()

(i1)

(1i1)

(iv)

(v)

sllpuemer Lssasse @Utﬁjﬁi} 6| Lien ear
. 1,000 uday _ ' _

. 250D @ iaumad Blpio Lhm . 520 eren
Lidlay | ' G

anflgrev ¢5. 200 Qsgisduig anfymb
SERTEHEID GUF6e Qi L g,

&L QMG ¢5. 5,000m @ QUITMRIGLIL L
sliés Qubdlih Lgsepflo  ufa:
Qetutiueleaene. '

upD LbsESE: seT@sLe @ 100 Gopss

GT(pSLILILL gy,
3 . - 2B77
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L 1]

15.

(a)

Spsetanid ofLrhismens Qandr( 2009 wrid
S1 @piyw 2 6TeT s HETaT eNITLITT Seniéana

suirflésea]ib.

Qg _&s ensdmily
Qaimerpsed HmLiLin

aflmLienen
Fn.60)

ol ianeid £ b

@&n@i‘r@géﬁ

261G 185 Fnadl

AELEDE I

Mrs. Sheela keeps her books on éingle entry.
She started business on 1%t April 2006 with
Rs. 3,00,000 on 21 March 2007 her position

was as under :

Cash in hand |
Sundry creditors
Cash at bank
Bills pavable
Bills receivable

Furniture

e,
70,000

15,000-
2,50,000
60,000
20,000
1,00,000
17,000
60,000

'Rs. ;
8,000
50,000
20,000
10,000
15,000

40,000

2577

Outstanding expenses
Plant

Sﬁndry debtors

Stock

Rs.

8,000
2,00,000
1,50,000
1,560,000

Ascertain the profit. or ‘loss made by
Mrs. Sheela during 2006-2007.

glmnd. afar gnapl Lde| apamuild B
samsGapamar @asdBaSnTT. et grigd
'1, 2006 oarmy @, 3,00.000 aps@iten Asmfe
Qgnnidarnmt. wrig 31, 2007 e /emaL L
flevew Spssarr eirm B ®hes!.

& Qrréasn

UL s atbCemi

aurEd) Qlrrasid i
GlegsamnE i bromss @
QupishE il wromes G
<G ) HEVE0T

.
8,000
60,000
20,000
10,000
15,000
40,000

CsrHiuL. Couairigur Qewa s 8,000
Gurdlugs, QurdlsGsresuid  2,00,000

LibLien S enmeflaer
erad) i '

1,50,000
1,50,000

2006-2007 <gpib g Hmwd. ofer Qupp
Blevriih jeagl L LD Gewrdd (5.

Or
9

2577



16.

17,

(b) Calculate stock at the end : -

Stock in the beginning Rs. 20,000; cash sales

Rs. 40,000; Credit sales Rs. 35,000;
Purchases Rs. 50,000; Rate of gross pront on

cost 3?‘ %.

Bnd s75E @l sarssl(s.
Qg 68 &ré6® @epli @ 20,000; Qriks
afmuienar 5. 40,000, silen aflpLienan ¢, 35,000,
Qarerapsevser . 50,000, Gurgs @erub
s 2i_sasHen Bz 33+%.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions. -

Enumerate different types of Errors.

Qepipssi@net Lo Calm cuamssman aflaufl.

On 1%t January, 2006 machinery was purchased by
Aarthy for Rs. 50,000. On 1¢t July, 2007 additions
were made to the extent of Rs. 10,000. On
1%t April, 2008 further additions were made to the
extent of Rs. 6,400. On 30t: June, 2009 machinery
original value of which was ‘Rs. 8,000. On
15t January, 2006 was sold for Rs. 6,000: Aarthy
closes her books on 815t December each year. Show
machinery account for 4 years in the Books of

_Aarthy, if depreciation is charged 10% at original

cost method.

10. ' 2577

{:I_'b.
oG8 @ 5.0 52,000
sl 24,000
&l Lienenr 14,40,000

CaTarpge SlmliLiD ' 10,000
puemer Spiin 3, 16,000
Qmd ersdlaniiy 1,00,000
@@l e 30,000

Or*

Rs.
Opéning stock 70,000
Purchase returns - 15,000
Sales ; 2,50,000
Wages 60,000
Sales returns | 20,000
Purchases 1,00,000
Carriﬁge inwards 17,000
Closi_ng stock . 60,000

Prepare Trading Account for the year ended -
~ 315t March 2009.

2577



(@ Hipeuarsdlar SlLmidle 1997 giiga 251 brer g 5
ugs ghL( eéE Coswelbss. Shéser.

efluphigeialimbg  QupCadrew  pLL  FlmLé
Fewrss ) (Hia. Vs
aysdlgsiny 1.1.1997 1,25.000
Qamerapgea 1.1.1997 § ﬁfﬁ-l. 1| sr,r'guL.L;nrrén ueny 5,00,000 -
sl 1,00,000
2. pLIBSE Cowasst Sl . 50,000

sfmusner 1.1.1997 apae & eflugas erhuc. srer eseny 7,560,000

19.

Gorss @mr@ &gssﬁg,ﬁ 15% ariunhpiLcL syéder
Wi em. 37,500,

From the following balances as at 31.12.2007 of a
trader, prepare trading profit and loss A/e and
Balance Sheet.

Debit Credit

Rs. Rs.
Capital | = - 60,000
Sundry creditors il 19,000
Sales . Z 64,000
Loans 0 00
Salaries . 11,000 =
Rent | 2,600 - =

12 . 9577

B Blpwgdlad 31.12.20076 ghull § elughe
GLibLiTev e srs@eer  CeslupLil L g).
11200760 sysdlen whiy m. 6,000 op@lo.
STULTHYULILLL gyadlen ndly ap. 1,350 Quorgs
@artiorars  ofpuemanid 30% womb &
gouLl Gasl eimpurar eflpueer @m. 15,300
Qarenpse Geduitiug L g a5 10,350 Carlléams
QAgnensaarar oiflsms eaaans sunfbseib.

Or

(b) On 81 Dec’erﬁbe‘r 2010 a fire in the campus of

a business concern, which were carried of a
general Merchandise. Though the books
which were saved from fire it was
ascertained that

Sales from 01.01.2010 to 31.12.2010  Rs. 11,45,000
Purchase from 01.01.2010 to 31.12.2010  Rs. 4,20,000
Stock on hand 31.12.2009 Rs. 1,18,000

Gross profit (for 5 years) 35% on sales. The
value of salvage stock was agreed Rs. 15,000.
Show the amount of claim,

31.12.2010 sjam e eflwiruimy rﬂ@;@umgﬁd) &
goulig. Slla@og  BlslulL saddiue
LigaasSle senr (g Ealul’ L el

afmuiensn 01.01.2010 apsed 31.12.2010 - (m. 11,45,000
Glamerpse 01.01.2010 apsed 31.12.2010  gm. 4,20,000
eradlmiiy eaulpiny 31.12.2009 fm.1,18,000

b 2577



