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Werite a short note on short sales.

Short sales — @il euenys.

Give journal entry for write ‘off depreciation
machinery Rs. 50,000.

Quisdlrs Gsioranh Cursg awsdug @. 50,000
GILCLE s :

What is the meaning of contingent liabilities?
Réswnhp GLmpiliLaer — GLmpeT apie |

Define — single entry system.

ghepLla| (pap — ale@ ).

Write any two disadvantages of single entry
system.

gheon udla| populer G@nad @ D).
SECTION B — (5 % 5 = 25 mardks)
Answer ALL the questions.
(a) From the under mentioned particulars of Mr.

Mohan prepare the Bank Reconciliation
statement as on 318t July 2014

(i) Cheques pain into kank on the
28th July 2014 but credited to Mohan’s
account in the first week of August

- 2014,

K, Kalyan Rs. 1,000; J Joy Rs. 800;
R. Raghul Rs. 1,200.
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eflpuanar (Qrrées alpuianer . 30,000 Gersg)

Rama has used goods worth Rs. 1,300 for private
purposes and paid Rs. 500 to his son which is not

recorded anywhere. On 81.12.2015, his debtors,

were worth Rs. 21,000, Creditors Rs. 15,000 and
stock in  trade Rs. 10,000. Furniture to be
depreciated at 10% p.a.

gror 1.1.2015 ey 5. 25,000 psed Gsmem(
Qsm_mflemnt. @mpsoeear @. 4,0006@ QU TTal T,
pLLLT@Tg® 5. 5,000 sear weoeeildib GUHD,
w056 apsens . 3,000 Garar@) eubsTr. geublelr(m
ors  @pdlon @5 600y &SLGE Geaeipsts
G @&SIT. s auHD feupriseile Gmbal, edwiminy,
@eor prL aaEE Lopd 31.12.15&smer @)(mLIL
Blepavd@Hiti swirr Clewis.
m.

1,00,000

Qacrapsa (Qriés Qeraipsd . 10,000 Caigg) 75,000

5118 G060 i _ 700
.60 300
&1_enrefls(ené & SaT LY. 800
oarflwib ‘ 6,200
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o
© gnel 24,000
ellmLIGnEsT 14,40,000
'G‘Jﬁrrra'ﬁ@g,eb S(mLLib 10,000
&l L ien e SlmULID 3,16,000
Bnd eyl mii 1,00,000
@nénd alfl 30,000
(a) Find out the profit from the following data :
: Rs.

Capital at the beginning of the year  8,00,000

Drawings during the year 1,80,000

Capital at the end of the year 9,00,000

. Capital introducing during the year 50,000

Qemreugsld  aleuprsefley  @GES! Eerusens

T (519195545,

<B@TH Hlo1sBEHD (B

(L dheser (<pairia p@ @ep19) |

2y (0 @oSTd (peed
Quran® b SB5D (D
‘Or
8

@.
8,00,000
1,80,000
9,00,000

50,000
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18. A trader asks for yvour help in preparing on

insurance eclaim in »espect of stock-in-trade
destroyed by fire in his warehouse on 1.6.2016.
His books of accounts give the following

information concerning trading account
transaction for the period 1.1.2016 to 1.6.2016.
Rs.

Balance of stock 1,1.2016 at cost 26,000
Debtors on 1.1.2016 50,000
Debtors on 1.6.2016 80,000
Cash received from debtors 60,000
Discount allowed to deotors 10,000
Cash purchases 10,000
_Cash paid to suppliers 67,000
Creditors on 1.1.2016 16,000
Creditors on 1.6.2016 18,500

The vate of gross profit on cost is 25%. Calculate
the amount of claim taking into account that goods
salvaged from the fire were worth Rs. 3,000.

e elwruml jarg GGLrafle 1.6.2016 e
GhulL 856 @uSe Canwbd fléme Siefllés o gell
GarmpdlpnT.  Sleurgl
G\%m;rréw;,m 1.1.16 apse: 1.6.16 ateny Mlamaumompl :

sy SevEGSE oM
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A company whose accounting year is the calender
year, purchased IOn 1.1.2018, a machine for
Rs. 40,000. It purchased further machinery on
15t October 2013 for Rs. 20,000 and on 1.7.2014 for
Rs. 10,000. On 1.7.2013 1/4%r of the machinery
installed on 1.1.2013 became obsolete and was
gold for Rs. 6,800.

Show how the machinery a/c would appear in the
books of company for all the 3 years under
diminishing balance method. Depreciation is to be
provided at 10% p.a.

FTEGTLEDI] FEOTEHE, pewTl 16 CETarL. (s Blmeeb
1.1.13 =iemi ¢5.40,0006@ @upSyn eurbisliug. il
G 1.10.13 oem Qupdrseos . 20,0005@0
wimib 1.7.14 Semm en 10,0005@0  eurmiLig).
14 Lk @uidyd 1.7.2018 e Sipeutiul e g).
11,2013 g =g LHudebs @ 680086
afmEsILLL g

5lmieuemmédlan o (haefled Bluwibslyé saamiens
3 eanhsEnsE Gophs @ed by apampuia
<am@&E 10% Calinrarsse @upirs &/ g s

Qedis,

12 : 2352

16.

(b) From the following information ascertain
opening stock (i.e. on 1,1.2016).

Ras.
Purchases made dur'ing 2016 2,560,000
Sales made during 2016 ° 3,25,000
Stock on 81.12.2006 60,000
Wages 3,000
Rate of gross profit on cost - L 2%

Qeraugpin edeurmaaic QmpHg Gst &s srddlmemu
Fewrd i (5)5.

{rh.
2016 pib 2y6triq 651 GlETETLASHE 2,60,000
2016 <oy1b yemig er 6l HLiene 3,256,000
@i ensdlmiy 60,000
o.60] 3,000
9L Saellenauid Quomse Qearu Az 25%

SECTION C — (8 % 10 = 30 marks)
Answer any THRER guestions.
Prepare a Bank Reconciliation statement from the
following data as on 30.11.2014.

(a) Balance as per pass book as on 30.11.2014
overdrawn Rs. 18,408.

(b) Cheques drawn on 30.11.2014 but not cashed
till 1 December 2014 Rs. 6,450; Rs. 1,490,
Rs. 1,852.
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