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SECTION C — (3 % 10 = 30 marks)
Answer any THREE questions.

Diseuss the different cost concepts and bring out
the importance.

UoGeupite.  Gewey Camiur@emeniybd, S

ap&dligaiaibens LHHlLb efleurdl. *

Define monopoly. How is price determined under
it? '

epomiflanin eremprad crénan? Slauphler eflana ereuainm
Bliremrid GatiutilGEng? : '

Examine the following theories of profit.
(a) uncertainty bearing theory of profit; -
(b) the rent theory of profit. ;

Sene(hD BIOmLIs (Sasrn'_urr(bﬁasmgaﬁ Gr(ggg.jé:&rr[,@a_eiﬂ

chlend e :

(=) Parusdar Hesunpm sareno Cam L

(<) @arusden euryéd Carl .

Define national income and explain the various
concepts of national income.

Capdhur aumeumll GTaTmmed areien? HDID Bighem LG

- Ganlunhisener ellloTdiGe.

Discuss the classification of Public e)t__penditure.
aSleor auansaanar LiHH afleums).
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SECTION A — (10 x 2 = 20 marks)
Answer ALL questions.

What is meant by opportunity cost?
euUMLILILEF Cleevay eTeTmimed Gremmer?
Write a short note on average revenue.
gymef] aimeumi Lipd AniGHiliL| aiemrs.
What is meant by perfect competition?
app gﬂmpl_}@_um'_r.q. GTEITDITEY GTEITE?
What is legal monopoly?
FL_L (LpHmiflentn erauinmed 6revieo ?
What is the meaning of profit?
@leLILD GTEMITE) Grenea?
Whrite a short note on Gross profit.
Qurgs @erud uphl Hnl @Dl euenys.

Define national income.
Capdlw eumaeuriil auenyuienmn Glas.
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Whrite a short note on GNP.

Qurgs Calw 2 pugdl unbl Ho (aj;ﬁ‘.ﬂq,mcm;raa.

Define the term tax.

aufl - fn @l elenys.

What is meant by public expenditure®
Quimg)é Cleeve, GTETmITed GTeben ?:

(a)

(b)

(@)

(b)

SECTION B — (5 % 5 = 25 marks)

Answer ALL questions.

Define and distinguish between fixed cost
and variable cost. : '
orprEdFee)  wHmd  wrmblsws)  LH
auanway Qsiis wHnib seuper CanulsEs
s (ha.

Or
Briefiy explain the short term ravenue curve.
@ndu sre aumeuriis Car® Lhfl smEHLNs
ol améig . ‘
What are the important characteristics of the
perfect competition?

@@ﬁlmmu Guimr_igufes @w;a‘ﬁm B LD LseT WTene.
: eesalo

What are the features uf monopolistic
competition?

(gp;ug;]rﬁemmu Guim g uen ibambiEsT Lrene?
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(a)

(b)

(a)

(b)

(a)

(b)

Briefly explain the dynamic theory of profit,

Qamugdlar  Quri@hlaneds Ga;rri.'_urr@- L) %
G &BHLOTE eNaTé @, '

Or

Explain the concept of risk-bearing theory of
profit.

Qenugdler <puss simmd Csrlur@  upd
GAl G (5.

What are the methods of measuring national
income? : "

Gasli augmeumrenu ém;mﬁ‘@tb (LPEDMSET LI TEHE?
Or

Exblain the signi'f'icanc;e of national income.

Coflw éuggaurruﬁabt (Boéaﬁlmer'ﬁgy@u;bmga cflers 5.

Briefly explain the concept of GST.

Lihrirhiser  oppith  weeflsenssran  eufl  wpl
GBSO 6Nl 6T (8.

Or
What are the objectives of fiscal policy?
B8lé QamerensuSler Cprésmiser WiTemeu?
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